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An Investment

Message
* This is our fifth effort to get';t(iis message to those who are

fortunate as to have ready
Jrioney to invest at this time:
<i "Perhaps never again will
| there be such bargains in
; Investment securities as
the tnarket now offers, and

j jKo we say to all, and this
I means you.scrape together

UI1 me money you can gei
S without borrowing and buy
; investment securities.and
I buy them now." ' '

| This letter is directed both
;fp those Mio have already
written us and those who have
Snot. j

You do not get the full bene-;
of t he advice of an invest-1

Anient house if yf»u tell them',
A pu will only invest in some

Jr-ertain type of security pr will j;
Yjpt invest in some othev type,

imii rm in n r>hvsir>iftn
«w . i

don't tell him what medi- j,
line he should give ybu before 11

tell him youi symptoms. |1
j.fhen you go to a lawyer you:«
j'on't tell him that you want aj1
*Liit brought in the federal' ]
ijnpuit before you tell him what 1

3 be case is. Peihaps you J
-ffiould not bring suit at all. I
FHprhaps the Federal Court is *

-TiPt the l^st court, and perhaps N

jyou could not get into it if it
SWrs. You go to your doctor and
irtlur lawyer for advice, and do
3ipt curtail their usefulness to
»$u by telling them in advance
i^'Jiat medicine you will or will ,
ijiot take or that the lawyer £

|rtust sue and sue in a certain. t

j*ourt. Go to your investment t

iclviser in the same wa£ as you t

fco - to youi physician or your t

attorney. Tell him youi- situa- '

-tion; how much money you t

jjjiijive to invest; what you f&ncy
mod What you have feais about.
: !We are getting lots of inquiries.Many that come in by
TeTter contain specific instructions;sometimes they say: I:

y .'yvant a railroad bond'maturing
f in 1950 and yielding 6 to 8 per

cent. We give and discuss two
} f.r»equent examples. Space
t .would not permit discussing
them all for they are so nujmerou.1 and varied.
One man says, "I want only securitieslisted on the New York Stock Exchange."Another says, "I will never

again buy anything that is listed on the
New York Stock Exchange." One
<ajrs, "I will only buy railroad securi- J
'Another says, will never

Vtfhin buy railroad securities."
i First, you cannot make a security

rsyjyid simply by listing it on the New
= Yjrk Stock Exchange. You cannot.

' keep disaster from overtaking some enterprisesimply by having it listed on the

I' fcyk Exchange. On the other hand,1." cannot hurt the intrinsic merit Qf a :

^curity simply Decause it is listed on
he New York Stock Exchange. The 1

j Stock Exchange strives to prevent the )listing of fraudulent storks on the
jExchange and strives to prevent them i

from being dealt in unfairly or fraudu- i
5 'efitly. Generally speaking, there is no
fit benefit or no injury to a security bybeing listed on the New York Stock t]) Exchange, except to make a market i1

for it. As a rule, the securities listedJ* on the Exchange have the readiest, J
1 myket. However, simply listing a

security on the New York Stock Ex»change will not give it a ready market;
simply because a security is listed does
not mean that it has a ready market.
H anyone buys a security in the belief

rf"ffirat because it is listed on the New
York Stock Exchange it is bound to

I', have a ready market they are liable to
" be badly disappointed. There are
I, hundreds of inactive securities that are

listed, many of them being just about
as easy to market at times as a second-1
hand automobile. There1 are other
securities that are not. listed u/hirh h-.n-n

ji ready market at all times. Many of j.j the most profitable investments that'I were ever made were in unlisted se- t

curities that were afterward listed on
1! ti>e New York Stock Exchange after i'! alT the cream had heen skimmed off.
li Now as to railroad securities. So j

many people know about these that
'"^hey have always sold on a less ad

ajitageouabasis to the buyer than <

uy other class of securities. While
^Jfcst other investment securities are

Tti]l selling at approximately their ]lowest point thisws not true of railroad j
.. j|et urities. They'have had an active l'«
*Jp3)rket for weeks and have been bought

iqv our opinion largely for speculation
U> be resold again father than for investment.While many of them are
liargains, few of them are "best" barjSuns.The cream has been partiallyskimmed off.
IT On the other hand, to refuse to buy
any of these at any time is to pass up

. >i the likelihood of good bargains. For
ihq present bargains are so plentiful
t hat you don't nave to buy railroad
securities.
To select good investments requiresthe ability to foresee future conditions.1

Past history can only be part of the
evidence of future behavior and rannot
be controlling.
'There s.re good bargains to l>e had

Our advice is to "buy, and buy now."
We will be glad tp advise you. If you
think you would be better served by!
(/Jthers, go there. - We are nf^ the only

. ones who will strive to serve their M
customers to the customers' best intoesta.We. however, strongly advise
i.r111,m a.v.nrt arfvi#'f> aiwl MninM

«IU 1IV|||| 7UUI
nisiness through houses of high moral
ami financial standing. If you want to
Wly on our judgment it will, aa we have
told you before, be treated as an honor
transaction.

Yours cordially,
HENRY L. DOHERTY

& COMPANY
60WALL STREET

NEW YORK

® j
* »

BELL EMPLOYEES |i
TO BE REWARDED'

Vail Fund Provides Medals for

Telephone Workers'ConspicuousActs.

Employees of the American Telephone t

and Telegraph Company who perfortn
conspicuous acta of loyalty and devo-

tion will be awarded medals and gifts
of money from the Theodore X. Vail

'

Memorial Fund. That fund, announce-
. » .' . ' 1* waa maSa VMt.rHiv h\-

officials of the company, has been sub- j
scribed in large part by the wife of
the late Theodore N. Vail ln%memory of '

her husband. The income from the fund
will be used alone in the annual dis- L

trlbution of medals and money to em-
a

ployees of the Beil system in all parts
of the United States. c

All of the medals will be known as s
the Theodore >(. Vail distinguished servicemedals and half of them will be
distributed to female employees and half
to male employees. The medals include j
two hundred of bronze, eight of silver, ^which will be accompanied by $250
each: two of gold, to be accompanied t

by $500. and a distinguished service f

gold medal, to be accompanied by 1
$1,000, to be presented yearly to the
single individual among all employees (
of tiie system who has performed the t
most meritorious act of loyalty and 1
fidplitv. Everv medal will be accom- c

aanied by a citation of the circumstanceswhich occasioned the award.
Every associated company in tlie Bell

system will appoint a commitce to select
innually the employee or employees to
vhom the bronze medals shall go.
Svery citation will be sent to the Amer- ^
can Telephone and Telegraph Cofttpany,
vhose committee shall decide yearly to
vhom the silver and gold medals and
he money awards shall go. The first
twards to be made for conspicuous servicein 1920 will be announced in April.

COTTON.
The cotton marltet of yesterday was

eatured by heavy selling late in the
lession and which forced options to more

han Vi cent a pound less than Monday's
losing to a level of 43" to 71 points net
lecllnc. Final bids were near the botnm.tr was not dlflioult to see that the
narket's technical position had been
veakened considerably by the eliminuionof most of its scattered short ln.erestduring Monday's sharp rise of
noro than $5 a bale. Such bullish news
is the passage of the War Finance Con-
'oration resolution by the House over
lie President's veto was disregarded or P
tail been ^discounted on Monday. The t
veakness in the'afternoon here was jj
aused probably to some exteTit by a

iharp break in the New Orleans market.
The heaviest selling In the last hour a

anie from Wall Street sources and 1
ocals, the latter representing liquida- v

ion. c

During much of the session the tone
vas fairly steady ; in fact, the opening t
vas 8 to IS points net higher on the <]
ictive list due to Liverpool and commis- t
don house support. Liverpool cables p
vere steady, but si>ot business in the r
Sngllsh market was poor, middling being s

luoted for 69d. higher, at 9.43d. Local (

spot was cent a pound better, at 15.50. t
Pressure Increased immediately after the 1
all and tlio list was off about 25 points f
jefore the second hour started. Janu- 1
try. affected by the circulation of about c

ight notfces, ruled relatively Qnsy early C
n tlie day. j 1
Buying power was in the main cover- <

ng of scattered outside support. Spot t

idvict^i from the belt were mixed, but 1
feveral private wire* called attention to c

lie unsettled financial situation In Texan
ind the tendency on the part of many (

lolders to release cotton on reasonable t

tdvances here. One Houston wire said, t
'Plenty of cotton for sale on rise. Can «

iuy easily at 27," points oft March." 1

Hie market was under pressure right up
:o the final moment of business, late >

ibsorbing power being poor,
limine of prices:

Mon- «

Open. ITIsli. Low. Close day. ;
ranuar.v... 15.1V. 15.iv. h p." u.PT T 1V47
darcli 14.75 14.so I4.no i4.n:,-io ii.cn ,
day lino H.no 14.00 14.14-22 14.so I
Inly I4.MS 14.1*0 14.20 14.20-2". 14.00
October... 14.118 14.05 '14.40 14.20-27 14.95

NEW ORLEANS MARKET.
NEW ORLEANS. La., Jhn. 4..While the
irst call In the cotton market to-day saw ]
lialier prices in a small way, the ttsmd aoon j
.ecame decidedly lower under liquidation by
esterday's buyers and tlie market fell off j
o net decline* that wero gradually widened, j
owest prices coming on the close, when the
radlng month* were 70 to 70 point* under j
lie final of yesterday. Closing: January,
.1 30c.; March, 1.1.10c.; May. 18.57c.; July. .

3.67c.; October, 13.04c.* Ld

SOI THKUN SPOTS. t
Galveston qultt, fOo. lower nt $1.1.30; Hal's

I.IUK lijIrs. Nrw Orleans steady, 23c: tower,
it $1.1.73; sales 1.277 bales. -Mobile nonilnnl.
inchnngcd at $1.1.2.*; sales nil. Hnvannali
noinliml, unchanged at $14.0.1; salsa 2."..
Vorfolk steady, unchanged at $13.77k sales
til.".. Memphis teady, unchanged at 14c.;
ales 211S0 bales. Ht. Louis steady, unhangedat lie.; sales nil. llotiston steady,
iOc. lower, at 13c.; sales 2,403 bales. Little
lock quiet, unchanged at Ho.; sales .14 3
bales. Pallas steady, QOe. lower at $12 .10; ;i
tales 2,24.1 bales. Kort IVnrtli steady, rdk-.
over, at $12.73; sales 1,073 bales.

LIVERPOOL CABLES.fpot cotton dull at J
lit points advance; middling. 0.4.10. Sales,
2.000, all American. Imports 5,000, all ,

American. I-'utures upend steady at 40 to 60
points advance. Closed barely steady at 10
<i .17 points advance. January, O.r.O; March, ,

1.70; May, 0 80; July, O.HI; October. 0.7(1. ;
Manchester: Varus firmer; clotlis, small In- .*,
Tilry* *

( OTTON KTATISTH *. f
'
. Yes- Last "Last
terday. Week. Year. p

Port receipts .14,(210 40.711 40.222
tlx porta 2.1,077 44.843 ti.PUP r

Rvports season..2,47.1,fid* 3,.US,342 2,023,201
\.mv York stocks 27.1,11 24.Hid .-.3.8.14 3
Port stocks 1,417,001 1,427,844 1,328,110 $
Interior receipts. 1*.1«0 .11.371 23.800
Interior shipments 11,882 1.1.877 26.27(1 a

S. York arrivals 170 1,181 2,025
COTTONSEED Olle-I'.angc of prlcts:

Open.Ttl^. Low.
_
n»«. iTjr. }

elll 0.11I, B.I..' U.I u. in l.i". - i» m ,... ,

March * "' H.WJ 0.33 0.3,1-37 0 47 1

Mav 0 00 H.04 0.70 0 02 OS 0.0n
July 0.30 0.20 0.0.1 0.0.1-07 0.12

COFFEE. I
TIib range of price* In ypotordgy's

coffee future*.market follow*:
Itange of prlroa: Mon- j

Op»*n. I Hull. I»w. ('lone. Oat f
March 11.30 41 .".o 0.14 1.1 II.04 '

Mav O.Wl ii 01 0.70 0.70 77 0.70
J til v 7.10 7.10 7 HI 7.11-10 7.13
Scptentlief!. 7.40 7.40 7 40 7.10-40 7.17 '

December.. 7.77 7.7.1 7.70 7.74-7.7 7.73
4 OFFER CAREER.

lllo tii unchanged to 130 ri>l» higher for f
ficiie*. Dollar rate. 20 higher nt 0il7o. E*- |
rhnniaa 3 lOd higher at 10 3-IOd. lteeelpta
0,000 ling* ami «lork 020,000 hag*. Ha nine
future* unchanged to 100 loner. Herelpt*
r.7,000 haga anil atock 3,227,ooo haga. llereiptaat the porta ivere 0.7,000 haga. agalnat
10.000 la«t year and 32,000 two yonra ago. 1

Sao Paulo had ">>0O0, agalnat 10,000 and J
20 000. and Jundlahv 40,mat, agalnat T.oOiJ
and 10,000 haga reapectlvely. Main waa re,
ported In three dlatrlrta of 0no Paulo, cloudy
lit one nnd fine In one. Cleared front Panto*
10,000 haga for New York.

liltAZII.l.tN COFFEE STATISTICS.
Yeater- (,a«t I,Bat
day. Me. k. Month.

N V. dvllverle*. 0,3«d 0..107 10,014'
New Or ilellt erica .7.110 7.701 3,217
Total dillverle*... 13.000 13.700 10.131
New York atock.. 0IW.O32 7f>2,022 024,04".
New Orleana atock 301,432 132,1.36 270.023
Stock at all porta.1,220,404 1,004,174 1,002,014
Afloat 047,300 712.400 702.J00 ,
Vlalbla aupply. .1.003.004 1,700,370 1,Ml,7.034
T/aat year-a vlalblel.30l.3iT 1.300.©4t 1,470.270

THE NEV

REDUCTION OF U.S.
NOTES PROPOSED;

McLean Bill Would Use Net
Profits of Reserve Banks to

Pay Short Term Loans.

<1 tcial Urnpalch to Tin Naw York Hcbii.b,
New York Herald Bureau. J
Washington,' I>. C.. Jan. 4. (

pruilia H'am-cu, *jj WIV VJV. w. ..

nent from operation of Kederifl Reserve
Banks anil totalling: nearly <100,000,000,
will be applied to reiluctton of oustandngshort time notes or certificates of
ndebtedness of the United States, accordingto provisions of a bill Introduced
:o-dayi by Senator McLean (Conn.),
:halrman of the Committee on Banking
ind Currency.
The bill Is said to have the approval

if Secretary of the Treasury Houston
ind Governor Harding Of the Federal
Reserve Board.
"Several Senators are urging legislalonthat will permit these earnings to be

ised for tho purpose of extending credits
o farmers of the country." said a statenentfrom Senator McLean, explaining
lis bill.
"Senator Sterling (S. D.) has lntroluceda bill authorizing the Secretary

if the "Sreaaury to use the profits of
-"edera! Reserve banks for the purchase
if debentures Issued by Federal farm
and banks: tho nroceeds to bo loaned
o farmers and sA-ured by the pledge of
agricultural products or livestock.
"Senator Hitchcock (Neb.) has a bill

LUthorizlng the Secretary of the Treaslryto use this fund as a special deposit
n such Federal Reserve banks as he
rtay select for a period of not to exceed
me year, to enable those banks to dls:Ountfor member banks notes issued for
igriculturaj purposes."
It is assorted that Senator McLean's

>111 would serve two Important purposes,
iebts of the United States to the amount
if the notes retired will be paid and the
eserves of the banks will be replenshedto a like amount, thuS enabling
hem to grant large additional credits
o farmers.
Tho McLean bill has been ofTered as

partial compromise in substitution of
ho other bills referred to. It is the lnenttonto have it actejj on by the Bankngand Currency Committee and then to
lave it passed by the Senate as a furhermeasure of agricultural and Indusrialrelief.

GRAIN.
Chicago. Jan. 4..Wheat declined In

irice to-day, largely as a reaction from
he sudden preceding big advance. CI06iipnnotfttlnns were heavy at 21 -j dc.

let lower, with March $1.73@1.73%
ml May $1.67% @ 1.68. Corn lost 1®!
%c. ami oats % @ Va© %c- In provi-
islons the outcome varied from 10c. re-
csslon to a like advance.
It was a generally accepted opinion

hat the upturn in wheat values yestorlayhad been too rapid and that the
ime was opportune for longs to realize
irofits. Besides milling demand ap>earcdto -have diminished and there
eemed to be a pause In export buying,
lossip was current also that the. Kgyp-
ian Government would try to resell
1,000.000 bushels' of wheat contracted
or in Australia. Action of tho House of
tepreaentatlves in Washington making
ertaln the revival of the War Finance
Corporation had little effect on prices,
lavlng-ovidentty been discounted yesterlay.On the other hand, considerable j
>earish sentiment as to all grain, lnclud-
rig wheat, was generated by heavy re-

lelpts of corn.
Decided enlargement of the movement

>f'the corn crop, as shown by big ar-
ivals "here, was chiefly responsible for
h$ depression of corn and oats. Conlignmentnotices (rom Iowa in particular
vere said to have been augmented.
Provisions averaged higher in line

vith hogs,
( HICAMP PRICKS.

Mon-
WIIHAT. open. High. Low. Close. .Ihv.
larch IT.*', 177 17.7 177', 17ii',
lav 170 171 'i I(i7 107"* I71»*
CORN.
anuary r.s'i i;*«; ns iw m\
lay 7tl 7««a 7 l«i 77'i 7*<i
ulv 7714 77'* 73>j 78' 77!i
OATS.
atmary 4fl'i 4«'i 4t",i.i ... ...

lav .Vii, 3«tt 41»ij 4!l«, OH1.
UJ.V 4H?i 49 48», 48*4, 4!t

I4ARDanuaiV 15.00 13 ft.', 12.8.", 12 85 12.80
lav 18.33 13.«2 13.30 13.30 13 40
RIBS.
anuary 11 4ft 11.31 11.40 11.43 11.40
lay 12.12 12.23 12 07 12.12 12.10

PORKanuary 23.83 23.83 23.83 23.83 23.95

Exporters failed to follow the advance
n wheat futures and as a result no new

lusiness was reported In yesterday's
ash markets. Two hundred and fifty
hnueand bushels were reported sold
Lgainst old business. Belgium, which
isuarty buys on Tuesdays, was out of
he market, and the British commission
ailed to place any orders. Greece

ought 10.000 barrels of flour. The extorttrada In cash rye'was estimated at
ibout 100,000 bushels and that of corn

it around 25,000.
NJCW TORK PRK ES.

WHEAT.No. 2 red. 82.03%: No. 2 hard
12.03%, c. I. f. track, New Turk, January
ihlpmeot.CORN.No. 2 yellow. 94V-. and No. 2
nixed, 93%0., c. I. t. New York, ten daya'
hlpnient.
OATH.No. 1 white was piloted Of 01'jo.;

so. 2 white, t"1 jC.; No. 3 wliltc, 3Hv.Wdn.-.;
so. I w hite, r,St,c.; fancy ellpped white,
B'»li04';Io.; ordinary clipped while, do1,#'
l',e.. all elevator.
HIK.Market easy: No. 2 Western. 81.83',.
ot l>., and 81.Sn' j, e. I. I.. New York.
H fHI.EY.Market t|Ul« t: feeding. 87'<J Olio.:

Halting. 07e k$l"d, c. I. f.. New York.
Ml CKWIIKAT.Market Inactive; sound

nlllln,', 82.H3 nominal, a Ukl pounda.
HAY.Market ouwt; No. 1. 81.75tH 8.',: No

!, 81JI341I.7K: No. 3. 81.3<i«I.OO; shipping.
,1.30U 1.40.
STRAW-Markat unlet; No. 1 rye, 818919
ton.

INTERIOR RECEIPTS.
Wheat. Corn Oata.

'aatorday 312,000 1. 2:..«»»,11 fsta.OOii
jmt week 737,<*>0 1,"M.OOO .000
4l«t year 023,000 013.'">0 012.000

SKABOARD < I.KAUA\( | S.
Floor. Wheat. Corn.

Oafrdrty 4*.000 404,000 140,000
.net week 16,000 WW.OOO
,ast year 00,000 870,000

A I.I.OW MK II. ( KNTRAL LOW.

Washington, Jah. 4..The Michigan
Vntral ltallrond. a subsidiary of the
sew Vork Central, was authorized tolayby the Interstate Commerce ('nra-
idesion to Issue note* and bonds, pay-
hie to the parent company, amounting
o $5,050,000. The proceeds will be need
or the purrhaae of'new equipment and
niprovementn to the line.

ETPOltT* I RIIMsMlH YORK.

Kzport* from New York yesterday:
(Yheat, H5,#82 bushels, corn, 2,303
Mi'hels: rye. 342,760 bushels; barley,
.0.577 bushels; flour. 68.411 sacks;
.aeon, 212.500 pounds; tallow, 40,000
oounds; cheese, 3,000 pounds; cotton-|
leed oil, 125,200 pounds; lubricating oil,
120,430 gallons; pntmeal, 500 barrels;!
tops, 2.527 bales.

I I ATOM IIOI'SK RKCI'llPTS.

Receipts for duties at the Custom
House yesterday were $56*.74k.46, of
shleh 12(7.(16.72 was for mercnandlss
withdrawn from bpnded warehouses and
1101,211.67 for recent Importations,

%
V YORK HERALD, W1

NOTICE TO
Redemption of Bonds of the Do

Santo 1
As required by law and in accordance witl

No. 193. dated August 2. 1ULS. notice U bereby
drawing required as of November 1st. 1920, to d«
can Republic. laaue of 191*. to InIMinds of the Serlea "C" denominat ion of >100.0(1
and unit (3.501) to navnn thousand two huivlrunredtwunnd,and fifty-eight (38 bandit uf 8«*ri
for redemption on the first day of January. 1921

SERIES "C" 1
3501 3706 8872 40O0 4133 431(0 4475"4611 47
35C9 3707 3875 4009 4160 4308 4476 4613 47
3509 3714 3880 4013 4164 4304 4477 4624 47
3511 8716 3Jt>3 4014 4166 4.117 44*3 4627 47
3513 3723 3884 4016 4l6l|,432(( 4484 4929 46
3515 3738 3886 4020 4171 4324 4491 44132 48
3317 3729 38V4 4033 4173 4333 4492 4 633 48
3523 3732 3004 4029 4173 4341 44<M 4635 46
3536 3733 8905 4090 4174 4347 4495 4066 46
3552 3734 3906 4032 4175 4351 4501 4637 46
3564 3741 3911 4034 4176 4357 4509 4638 48
3571 3742 3913 4043 4180 4358 4513 4640 48
3574 3746 3932 4055 41.82 4362 47.14 4641 46
3576 3757 3923 4061 4186 4363 4516 4643 48
3578 3758 3924 4062 4190 4366 4519 4646 46
3579 3761 393.5 4063 4192 4373 4520 4652 48
.3580 3762 3929 4064 4194 4378 4523 4667 48
3566 3764 3931 4065 4195 4363 47.28 4674 48
3592 3768 39.34 4069 4198 4387, 47.30 4681 48
3596 3781 3938 4070 4203 43*6 47,34 4687, 48
3603 3785 3939 4072 4204 4388 4535 4686 48
3606 3786 3944 4074 4209 4.39.1 4530 4690 48
3608 3795 3947 4078 4210 4397 4543 4692 48
36X3 3799 .3951 4085 4217 4404 4548 4693 48
3618 3802 39.58 4086 4226 4408 4552 4695 48
3620 3804 3P6O.4098 42.30 4412 457.6 4696 48
3627 3805 .3961 4101 42.37 4414 467,7 4700 49
.3637 3806 396.3 4105 4240 4413 4558 4708 49
3642 3809 IW04 4107 4248 4419 47,59 4718 49
3644 .3810 3967 4108 4255 4420 7>46t 4726 49
3646 3811 .3971 4110 42.58 4424 47,65 4731 49
3662 3818 3975 4116 4261 4425 4568 4734 49
.3669 3826 31.76 4117 4262 4427 4572 473-5 49
.3671 3827 .3978 4t24 4267, 443.3 4.376 4736 49
3677, 3831 3979 4133 4271 4434 4577 4743 49:
3681 3838 3981 4134 4273 44.38 4590 4746 49
3683 .3845 .3982 41.36 4278 444.3 4592 47.54 49;
3680 3846 3984 41.38 4280 444.5 459.5 4765 49
3689 3855 .398.5 414.3 4281 4451 4596 4769 49
3693 3859 .3989 4146 4282 445.3 4601 4772 49
.3697 3861 3996 4147 4290 4463 4605 4778 49
3698 3863 .3997 4150 4296 4469 4608 4780 49
3704 3866 3999 4152 4298 4474 4610 4784 49and

all numbers from

SERIES "D"
47 3 20 202 25.5 324 431 508 544 577
53 174 303 275 330 438 510 518 505
80 194 234 285 353 443 521 564 007
86 201 236 288 369 495 537

All the Interest on said bond* of Series "C*
thousand five hundred ami ono (3.501) to sever
Inclusive, and all the interest on the flfty-elgh
as indlcatod in tho above list of numbers shall ci
ignated for their redemption.

Both the principal and Interest, of said bor
at the principal office of the International Ban
positarj- for the Dominican Government, or at ai
flc. or at It* offlco in ibe City of New York.

Snnto Domingo. D. T

SlRiiod: JOHN LOOMI.8

COPARTNERSHIP NOTICES.

POTTER BROTHERS ti CO.
The limited partnyshlp heretofore existing

between the undersigned under the firm
ntmo and style of POTTER BROTHERS &
CO. has been this day dissolved by mutual
consent.
Dated, December 31, 1920.

ELTPHALET N. POTTER.
.1. W. FULLER POTTER.
THOMAS II. FROTHING!!AM.
ALEXANDER J. McALLlSTER.
P. LYNDON DODGE.
ADRIAN P. DRIOCJ8.

. BERNARD B. BADGLEY,
ALFRED O. HOVT. .

State of Netv York, County of New York. as..

On this 31*t day of December, 1920, before
me personally appeared ELIPHALET N.
POTTER. J. W. FULLER POTTER. THOMAS
H. FROT1 IINOl IAM. ALEXANDER .1. MCALLISTER.P. LYNDON DODGE, ADRIAN
P. PRIOOS. BERNARD B. BApGLEY atul
ALFRED O. 1IOYT. to me known and known
to me to be the Individuals described In and
who executed the foregoing Instrument and
they severally duly acknowledged to tne that

"*CATI 1A HI NE H. THOMSON,
Notary Public Now York County.

(Notarial New York County Clerk No. 110.
Sea11 Ties. No. 2102.

Term expires March 30, 1022.

, January 1, 1921.

We beg to announce that, MR,
GEORGE A. C. CHKISTIANCY and
MR. HARRY EISING have been admittedas general partners in this firm.
We also announce the withdrawal of

MR. JOHN J. AHERN and MR.
FREDERICK S. TODMAN as general
partners.

IllICSC'II. 1.II.IV- \ I II \f. A t o
105 IJroad\Mi\. New York

DIVIDENDS AND INTEREST.
CARTIKR. INC. 1

niVIDE.KD NO. r».
At n meeting of the Hoard of PI rocturf,

held in the office* of the*'orpnrntlou, at
Crrt Fifth Avenue, NVw Vork City, on Deccmtwirloth, 1920, the regular quarterly
dividend of on the par value of the
Preferred k ;» dti ed pa> ablo on
January Hint, 19'jr. to sharciiohi ri nu

reeord January ir»th, 1921. Check* v. ill
he mailed.

PAUL A. nOfilBR, SeeyelAry.

KELLY SPRINGFIELD VlRE CO.
The Hoard of Directors has this day declareda quarterly cash dividend of Ono Dollarff 1.00) per aliarc and a quarterly Stock

Dividend of Three Per Cant. 18%) 011 the
Common Stock of this company, payable In
common alock of this company, both payahl"
l'Vl ruary 1, ltt-1. to stockholder* of record
a', the rloeo of htialiiess January 14, Itrji
C. P. STKWAnT-STTTHKRLAXD, Secretary.

T- V.. V i.rk Jsi. 4 licit

KELLY SPRINGFIELD TIRE CO.
A quarterly dividend .if t.vo clollur.-* (*!_\(iOk

I it- r uliaro on the Klxht IVr Cent. I'n f nvtl
Stork of fhi* Company liav l»«i declined,
payable Fchntar.. 1.1. IH21, to. storkhohl. < of
record at the elite ul business, Kchmaij 1,1
1MI.
C. I'. RTF.WART-SUTIIISKLAND, fleeretary. I
New Yoik, January 4. 1021.

TIIK hiNSl* f lTV MII THbltN
m

IIAII.WAY COMPANY.
No. Ho Uroail Street,
New York. December-fil, Hind.

A iiumterlv dividend of ONK (11 I'llH
(MINT, baa till* '1av been declared upon ttie
Preferred Stcck of till* Company, front «n

plus earnlna* of the rurrrnj. flsral year,
payable January tf>, 1f»2l, to atiickltohls**
i f at .'1:00 o'flo. k I'. M.. fin onibei 1
31. 1IW.
Checks In naymrnt thereef «||| t>e niallr.ll

to stockholders at, tile addressee last furnishedthe Transfer Atcent.
it. IIAN'D. RaryaMny;

RYAN SETTLEMENT SOON.

II ii n Lor* Annlt llri'laliin Aftrr I n(armyrrInilnrnr* Tmn*.

Announcement of the settlement betweenthe banks concerned and the attorneyswho represent A)l*tn A. Rfyun
will bo made as soon as Samuel T'nterntyergoes over the terms. All the hanks
concerned except one have decided to

sign the nettlemen t netting up a forntnl

trusteeship of the collateral, and the

lone inntltutlon, with a retatlvely#mnall
loan, w ill roopefate with the signatories
but will not enter the agreement.
The banker* now await positive announcementby -Mr. I'rUermyer. A

rumor yesterday that the lawyers' had
demnnded that thn banker* *«.e that
Htutz .Motor be re-hated by the New Y-ork
Stock Exchange before completing the
execution of the settlement wax denied
flatly, by Interests connected with the
settlement.
The principal amounts Involved In the

settlement mm ine namen or tno tnrec

principal Institutions are: Guaranty
Trust. IB.r.no.OOO Mechanics and Metals
Nat loan Hank. $2,000,000. anil Chase
National Hank. $2,1500,000.

CANCKI. PROPONKD Oil, IIATK1«

Washtmoton, .Tan. 4..Cancellation of
proposed Increased rutas on* petroleum
In tank cars front point* in Kansas,
Oklahoma and Missouri to Chicago' ami
Milwaukee reus ordered to-day h.c the
Interstate Commerce Commission, whim
held tlyem to bo unjustified. Suspension
of the rates pending a hearing Ptc-jvloustr bed been ordered.

\

SDNESDAY, JANUARY i

THE PUBLIC
~

minican Republic, Issue of 1918

Domingo, D. R., October 29, 1920. [
i the terms of Paragraph 3 of Fterutive Order
given that on this date there has been held a
tenulnn the number of the bonds of the DonduiJanuarv1. 1971. and I hereby declare that said
from the numbers three thousand Bve hundred
d and thirty-one (7,231) Inclusive, heretofore
es "D." denomlnatiou of $300. are designated
1.

/ALUE $100.00
SO 4034 3106 5233 6394 5554 5677 56".", "SO
K7 4904 5111 3235 5396 5555 5678 5s ;7 .V>62
HI 4900 5115 .>3.50 5199 5501 3481 > I
t'7 4907 5110 5257 6405 556.3 5663 5s (O .ViW
1)2 4970 5122 3265 5406 5504 6657 55' 5'ISO
08 4974 5124 6266 5409 5366 5686 S; 5p<Tj
11 4975 5129 5270 5410 550S 6607 3s" 5'io:»
12 4979 6133 6277 6411 6570.6700 79,4 s 5996,
13 4980 6137 6279 5412 5574 5707 5850 6'199.1
16 4984 5110 5242 5413 5577 6715 36,.; nODf,
17 4986 5142 62*1 5410 6576
go 4089 M4.'i 5286 .',424 r.Wl 572)1 58 0 onto
22 <401>4 5152 52X7 5431 55*.-, 5722 687.9 0012
2K 5000 5161 6201 5433 3688 5723 5-.01 OHM
38 5003 5103 5203 0433 5601 6728 5M;0 0017
30 5008 5160 5302 5436 5002 5735 '870 601#
45 5010 5108 6303 5443 6507 5741 ">74 6025
50 5012 5174 6810 0440 5005 5742 5875 0030
52 5023 5176 5335 6451 .5008 574ft '877 10332
55 5025 5177 5330 5454 5012 5744 58*3 6038
05 6030 5178 5327 5457 6613 6745 <8 <2 0040
07 6037 5183 6328 5400 5614 5753 5803 O00<l
71 5038 5187 5320 5472 6626 5764 804 "''<1
73 5042 6188 5331 5484 5630 6705 5806 000.11 /
77 5043 5180 5340 5,438 5035 5760 5807 0000 J
07 5044 5100 5341 5493 5036 5768 5012 0071
04 5046 5108 5348 6406 5630 5770 5018 6075
11 5054 5190 5355 5408 5642 5773 5022 0077!
15 5003 5204 5350 5500 6643 4775 5020 6070
18 5004 5205 5303 5506 5044 5770 5030 6083
22 5007 5206 5308 5518 5646 5781 5935 0085
23 5069 5200 5309 5521 5047 5782 5948 0088
25 5070 5211 5374 5521 5650 5787 5040 0080
28 5071 5214 6375 5626 5651 5780 5052 0CHI3!
30 5072 5210 5381 5527 5050 57181 5933 0008
31 6074 5221 5382 5530 5656 5701 5058 0099
3.3 5082 5232 <>.384 5537 5004 5790 5062 flIO.3
37 5087 5233 5385 5530 5606 5707 5903 61110
30 5088 62.37 5.380 5540 5670 6801 5964 6107
40 5090 5241 6.387 5.543 5071 5811.3 5068 6112
41 5004 5242 6380 5645 5673 6806 6070 6116
45 5100 4248 6300 5547 5674 5830 5973 0120
17 5101 5250 5393 554S 5675 5834 5978 012S

6132 to 7231 inclusive

VALUE $500
Ao.t r.ii ar.-y 711 Avnn voq irum in 11

033 633 707 71!.! Phi 7 0«u 100 ! 1060 V
610 053 709 738 863 9S7 10U 10SO j

denomination of $100 from the numbers three
I thousand two hundred and thirty-one (7.231)
t (38) bond* Series "D" denomination V~.no,
tase on and after January 1. 1021. the date desids

will be paid either at. Santo Domingo city
Icing Corporation of Now York.' designated denyof its branch offices in the Dominican Repub- 1

October 29, 1920.

, Contador General Int.

COPARTNERSHIP NOTICE.
*

POTTER BROTHERS & CO.
certificate of limitedpartnership
we, the undersigned, euphalbt

X. potter, J. \V. fuller POTTER.
thomas ii. frotiiinoham. grafton
ii. l'ynh, harold fitzgerald. alexander.1. McAllister, p. lynpon
dodge, adrian p. drigcis, BERNARD
r. radgley end alfred O. 1IOYT. till
of whom are of full age. do hereby certify ]
that wo have formed a limited partnership
under the laws of the State of New York
for the purpose of transacting a general i
stock brokerage ami Investment business
front January 1st. 1921. to December 31st. j

1922. inclusive, under the name of l'OTTKK
brothers It co.. and that our principal ,,
place of business is to be locAtcd in the
County of New York.
We further certify that the nam. of all j

the general partners and their respective .
pla'es of residence are as follows
NAME. RESIDENCE.

Hliphnlet N. Potter Ml. Klsco, Now
York.

J. W. Fuller Totter 133 East .'."tit
Street, Borough

>of Manhattan,
New York City.

Thomas11. Frothlngham For lltll*. New Jer- 1
HtV. I

Grafton TI. Tyne Iletanrdsvllle, New
Jersey.

HaroftLFItiGerald l-'T East 60»h
Street. I'.orough
of Manhattan, >'
New York City.,

Alexander J. M. Alllst. r Cedar Knolls,
Bronxvlllc, N. Y.

T*. l.yndon Dodge Ik I East 39th
Street. Borough

. nt fcanhattau.
New York City.

Adrian T. fftlgu- ."..it First Street.
liorough of
Brooklyn, New ^
York City. j

Bernard It. Budglcy r.S Franklin Place, (
Montclalr. N. J.

and that the name tinti plate of residence of ^
the special partner are as follows:
NAME. RESIDENCE. I

Alfred (.>. Ilojt *J East 75th Street. |
Borough of .Man-

_

I.II lull, .V v. 1 ul I. ]
City.

we further Certify that the mmw «franItalwhich Alfred O. Iloyt, the npeihii part- 1
ner. ha* contributed to the mhIh Clock In J
ca*li In t«o htUMtred thirteen ttMWnd >-iciit
hundred dollar* (ftllu,***>>. V

I'a' it, Xeiv York, December 3let, 1920.
KLIPIIALKT N. POTTKIt,
.I. \V. ITI.f.KR POTTKIt.
Tllo.M.AS II. J'ltiVrillMGIIAM, '

GRAFTON It. VM:.
lAiti >1.1 Kirac.Kii.\i.n.
\I.RXAM>l"4t J. Ml Al.l.lSTER.
I». IA X1 'OX DODGE,
\ I >ftlAN P. DttiGGS.
BERNARD B. BADGLRV.
ALFRED I>. IIOVT.

9tatt New Work, County %New York
.! »t day of leoeniw i. 1120, liefon

m* j" nall> appeared >BT<]pHALI!T N
R J \V. 1*1 LLKH 1*1 tTTERi TH< >MAfl

II. ITloTltlNGHAM. GRAFTON II. PYNK,
HAROLD FITZGERALD. ALEXANDER
M-ALMUTER. P. I.YNDON DODGE, AleIIIAX I DKIGG8, BERNARD 13. RADGLEY
unit ALFRED O. HOYT, tu nio knottn ami
known tu inn to hu the Individual* deeiTlhcd
In mid vim executed the fiit'ogiilug timtru
merit ami they menially duly acknowledged

no 1i :» tlfV .» Utffl tllti Sllflll',
CATHARINE it. >N. /!

N'olai> l'ubllc New York Cv<"dy.
(Notorial N- lorkt'nimty Clerk No. I to.
Ri al) ®e. No. 2102.

Coinni'ftoi. I'Spireo Mar. :;o. t:>u2.
Slate of \ Vim i; Coiiiiiv of New Yoik,sKI.M'iiai.KTN POTTHIt, IxInM duly

nil, mi' I1 'i Iw "Hi of tii.i n.ral
Plftneri named in the foregoing Certificate
of United Partnership! that the mini "fieri-
tied In Hnill Certificate to be contributed to I
the oetnmon stock of said limited partner-1
.-hip of Potter llrothera f Co. hy Alfred O.

"

Hovt. the "!> ial pnrtuer therein named, to
Wit: the mini of Two huifOred thirteen tliou- tl
aid eight liUtidreil dollnrir (93):',.(Men, I:a« a

tii.il aetually nnd In good fnltli pntd In r«i|i li
to the eald eommon stock by said special ti

pn liner.
" ' !

Rworn to lieforn lae tfilet 3i*f day Of Pc-'
peilltlel "lll'Jfl

T'.f.It'll AT.TIT N. POTTICR ''

r rrn ap.ivk it. Thomson. /
N*otn ry I'tiblic York
\ % Voi I. Ottfiftt y Clerk No I tk. Z

n« No SIOL'
*1' fit y»?iT«« M.'ii« h "n, in'jj.

DIVIDKVD^ W\) INTFHK^T.

DIVIDEND NOTICE OF I
American Light & Traction Company *

Tin* Board of Mif' tor* nf the above Com- »

pain at a p.ertlnf WW .I4nudry 4th, 19'Jl, «

lai.-.l a A-H dividend of 1H r-r Cent,
<:i tin rnfirp-l S'ock. si CAB1I dividend at 1
I Pi-r nt. on the Common Stork, MIi,i . dividendat th>- tata of one eliare of t'ornmon '
Sto. k on overy One Hundred <!(*>) eharee of
Common Kto« k outstanding, all payable Feb- J
tuary iat. IP-I. I
Tli Tr ( Hooka III rinse at .1 o'rloi-k

IV M. on Iknuary Hth, 1P2I, and will rrT;
fnneu at 10 O'clock A. M. on Janunry itiih,

id
<N. jnLUrrB, la rtiary.

The Baltimore & Ohio Railroad Co.
oittck OP TIIK mtcRKTAUv. ,i

I'.nlUmore, Md., Ittfi-mlnT It, IPCO, ,i
To-- lloar.l of r>tr«'< lore thin dnv dm-iared

fiorti the net earnings of tho Conipnn> ftir
r,eei>ntl»..r .11 I'r.'p a.illI. I»e| e. on tr,..

ferred St", i *f the Company, pa>al>le
vin I. h l lli-jl. to II.a eloekliotder* of i-H-unl
itt III*' lore of bualneea on January 1.*, 1(121.

'I'lio Trnriafit iJooka will not close.
W. WOODFORD. Secretary. *

Office of Tin* I nlt«l <>»« Improvement Co.
X, \v. Corner Rrnnd anil Areh Ftreets. "

Philadelphia, December a, 1020.
The Director* have thl* day declared "

quarterly dividend of one per cdnt. (.vie, pen
aharei on the common Ptock of this Com "

pany, payable .Tannery 111. 1021, to hold.'re of '

Common stork of record at the clone of I>n9|
nor* December .11, 1H20. Chechen-Ill b. mailed

I, W. M< HtHIP, TreaatTCer.

I I HI : \l Hl le.tK RK1 I Sl \e. < 11
December 21st.' Ifl'JO. '

Tin- regular quartern dividend of in<* a id
T' rer "Mattel* 1 ir t'ent. i it) on the Com h
mon Shares and due e'ld fine-half I'er cent
111 ,Cr' oil the Prel'efr. d Shares of this Coin-, I
i>uiiy will ho paid February laf, IP21, toll
stockholders of record at the close of btisl >
pes,. January 22d. 1P21. Transfer books wUi n
not cloee. ; _1 rTEftRK J. SMITH, Treasurer, 1
»

5, 1921. .

DIVIDENDS AND INTEHBST.

$ttin(« Hunk*.

The Franklin Savings-Bank
In the City of New York

Corner Stli Ave. und fid Street

, 140th consecutive scmi-anuual
dividend has been declared at the \
rate of

FOUR PER CENT. |j
per annum on ail deposits entitled
thereto pavable on and after Janu-
ary 17, 1041.

Deposits ruade on or before the
10th of January will draw interest
from the 1st.
Amount due depositors $40,705,867.13
Surplus, PAR values 4,796,997.07

GAIN DURING YEAR 1920
Depositors over ... 8,000
Deposits over... $8,000,000
F.RXKST K. 8ATTI KI.KK, Presldi'iit.
J VMKM R. TltftWIUIIIX.I",, Comptroller. j
IIKNRY P. Al( IIKI.K, secretary.
KUMI XW J. REYNOLDS, Asst. Src'y.

The Boicery Savings Bank
1?* AND 130 BOWKRY,
Branch RT I.iberty St.

NEW YORK. Dec. 13. 1930.

A, semi-annual dividend at the rate of

FOl'R PER CENT.

per annum has Ijeen declared and
v 111 be credited to depositors for
the period ending December 31. (
1930, on all sums fromO-l to I'.ooo. 1
and will be payable on and after
Monday, January 17, 1931.

Money deposited on or before January 10 <

will draw interest front January 1, 1031. J

HENRY A. SCHEXCK. President,
tar. E. KNOX. Vtre-Pres. & Comptroller. |
OSKPM i;. I.I >1'1.13. Secretary. j

Citizens' Savings Bank I
f.ii t 38 BOWERY, COR. CANAL ST. | '

121ST SKMI-ANNTAI. DIVIDEND J
The Trustee? lip.v«* ordered Internet it (
tlie rate of I'Ot'K «4Se> PKR (EXT. i
per annum to he paid to depositors
on and after January IT, 1931, on nil ,
sums of $.7 and up to Se.tMIO which I
have remained on deposit lor the I
three or six months ending December
HI. 1930, in accordance with the bylawsand rules of the bank. Money

depositedoil or before January 10
wil! draw Inleieet from January I.

HENRY SAYLER, President.
EDWIN A. I.AHM. Secretary.
CARL A. RICHT1.R. Asst. Sec y. (

Metropolitan Savings Bank;
and 3 THIRD AVE. (corner 7th Street!.
HARTERED tR"3. 13UTH DIVIDEND

New York, Dec. 14th, 1930.
NTBREST FOR THE HALF YEAR ENDING

December 31, 1920, at the rato of

FOUR PER CENT. PER ANNUM
.11! be credited to (he depositor* entitled
hereto under the bylaw* of the hank on yum*
oni $5 to $5,000. INTEREST VAYAHJ.E
anuary 09th, 1921. MONEY nEI*08lTKl.»

nor before January 10th, 1021, will draw
utertat from January 1 t up to $5,000.
Join Our 1921 Christmas Club.
Dpen Monday Evening* from ."> to 7.

Society Account* Accepted.
ROBERT D. ANDREWS, Pres.

FRANCIS H. MOFFET. Sec'.v.

rhe Manhattan Savings
Institution

tt Old Broadway, cor. Bleecker St., V. T.
13HTH SE.Ml-ANX lAE DIVIDEND.
INTEREST AT THE RATE OF

FOUR PER CENT
or annum will be credited to J>epo*itor* r
an. l?t, 1021 (payable .on and after Jan.
$th), on all sum* not eieei'dlng $5,000
nf it led thereto. Denoslta made on or be»
oro Jan. lOtli v.Ill drtrw Interest from (
an. l«t.
>|J"|| Mondav* from 10 A. M. to 11:30 f. M.

tVAlir.lt f. STOKES. President,
lenjamiii l.ilffeii. V. I". _Artlnir allies. Syr.

jew york savings bank
N. W. Cor. 14th St. and 8th Avenu*

Dividend Jen. 1st, 1921, at the rale of

FOUR PER CENT
»r annum on nil sum* from l-°> to IVOOd !i

entitled thereto under tlie lly-law*. '1 |
nupomts ti.tm: on ok Kitroiti: jan.
out ttii.i. dicaw iMi iiiM i note .

t.n. int. |
tvi 1.1,1AM FKI.SINOER. Pi evident. !,

WALTER tt. BP.1NCKEKIIOIT. S'-. 'y. <
O.ATtENCE l. !ll,AK»tX>TK. Tri'iertf. ,

Open Monday* from 10 A. M. to T I' M.
Oilier days from 10 A. M. to ;i I* M. ,
Saturday* from 10 A. M. to 12 M. r

Holiday* evcepled

North River Savings Bank i
' 31 H'mI R4tli Street.

I In I'll NKMI-.ANM AL DIHDKM)
Tim Bonnl of Tru«<tPe* lias d#». larod a

fo'ini-atiunul dividend at the ratv of

FOUR PER CENT. I;
por annnru on ail dvpftalts ironi $." to I
f.'.tmo entUUd th<viv, payaiiJe ou and J
after Jan. Kill. 1021. j <J

1 maue (iu ur wmir .tnn. iviu

will ilra\\ lull r".sf from Jan Int. J02f.
iianki.m: in .mail.

nnp.i.Rs uoiu:. Pikiu.ijii.
OKOIilSK T. CONNKTT, S-- * Tm a".

)ry Dock Savings Institution j;
41 * 343 BOWERY. Cor. M St., New Ymk. f

The, Trtiateoo lint declared a llviclfnd for V
liu rix month, itiilliii: December 31, t'.'SO, on (

11 d< r>o<tta rntHkil titular the By- I
iv. nt tin' rnli of I III It I'rr I rnl. pur hi.- I
um. pn>abli- on ami nfl«i January IT. 1321
Di'po.ilUi .made on or before January 10 J
will lie entitle*! to Internet from .lantia v I,
321.

AN|"»UIW MIL!..*. Pir.'1'liait.
.NIiREW Ml 1,1 .S, .III., 1 l.ret V|o. President. II
in:ni:ru< ic siu;mvuoi'. Trvxutirir.
AMt'Kf. WnjISTI'R. Secretary. I,
CENTRAL SAVINGS BANK

IV THE <TTY tip NEW YORK
I orner 4tli Avenni' nml 141li Street

,lntere"t at I ho rote of .

FOUrf (4) PER CENTUM
+r p nnwit wttl be rrfUttffel <!epofllt«u * for
h4» niv- timnihfl Mulort D'( cnibPf .'II, Jn'JO, onVI
il iuidi entitled thereto under the
<>t i X'Vedlnt; Fix* thoiiennd iHYuoOt JlolhtrA,
ii.l »ill bu payabla on and after Jamiaty 21,

out.
*

Jnpbelra undo on or before January 10,
9111, will draw In'errat fr<tn January 1, 1911. t

UlTBHltT < I1.I.IH, iTealdrnt. 1
A. KfWTrt,. Tr<*a«ur»r l)

4ARLEM SAVINGS BANK
127.Til st. ANn.LF.XINr.TON AVK. {"

Tit- imate.* have declared a rentl ai.dual
Ivldend at the rate of

4% PER ANNUM
n all drftodlt* entitled thereto, '< ordintt to

he hy-lr,,var frotli |A tip t«t io/e'dl. aatHlib*
rt nntl aftr-T M.ijrthtjN Jan; 17, 1P21 Mote v

-poalteVi OTI «r before Jail. 10, l''21. ".Ul
ran' Interest front Jon. 1. 1921. ,

Willi,! AM K -THOrfHB, Ibeallvttf.
TI HIM All I!. BHIlflT. t try.

..

hivi1jkxm ami mtrirtt.

skanoAttn ai it uxr lUn.WAV,
In l'rr Ont. Adjn»tiiient MortiHii

Hold llmtd*.
Tltn mini annual Inatalni.-nta of Intaraat |
tt Seaboard Air Line RaUtvay Adfuatment
kimta amounting to 2!«1i 1)2.* OOt r-pre
anted by t'mtpona No*. 4ft arid II for )12..10

It, I 1" It declared ., w ||| lie p.ihl on
.rid af i I'.fhruaiy i, 1921, at tlie offl e (.f
tlnlr A Co., No. "t Tlrnnd Ntr-'ot, >. w Yor*.

Seaboard Mr I Inr Kuilnn? In.
V.v IttftT. I.. Nt'TT, Vice I'rr A Trefla.

r.WA'TIO>H (Ml Ml I IIM.v

T|tr> regular annual meet Injt of 111" etork '
lOlrtore of Th' l"!H»'!nt« Pontpany. Inr.. for |
h<- ell, Hon of IHi'1-tom I" a«MV th. 11*11

na j.nr, alll I'" held at V>1 rifrli A ranMr.
tnrouali of Manhat tan. New >«rk City, on
fnihlay, January 10, 1921, al twelve o'clock (
inon on raid date.
Dated, New York, December 27. 1t>20,

APOLPHTS r. DONO, Secretary, j

ELECTIONS AND MEETINGS.

Empire Crust Company
12# Brnadw ay.

New York, December 29, 1920. ?"
NOTICE If? HEREBY CIVKN that the annualmeeting of the stockholder* of Empire

rruat Company, for the election of director*,
n the class whose term of office shall then
?\plie, for the appointment of Inspectors of
flection for the ensuing* year, and for the
jan.-astlon of such other business as may
iroperty ba brought before It. will ho held la
:lio Directors' room at the principal office of
he company. No. 120 Broadn ay, Manhattan.
S'ew York City, on Wednesday, January 19.
1921. at 1! o'clock In the forenoon.
Bolls will be open from II A. M. to 1? M.
The books for the transfer of stock will

>e closed from 3 P. M. on Monday, January
1. 1921, until 10 A. M. on Thursday, January
10. 1321.

MYRON J. BROWN, f? rrstary.

HUDSON TRUST COMPANY
Broadway and Thirty-ninth Street,

New York City.
i\ n'-'Ui

Notice Is hereby given that the v«gula annunlmeeting of the Stockholders of the HudsonTrust Company will bo held at the office
r>f the Company. Northwust Corner of Broad-
a-ay and 39th Street, Borough of Manhattan, 'I
:'lty of New York, on Wednesday, January
lUth. 1921. at two o'clock in the afternoon,
to elect directors in place of those whose
term* expire on the date of the said meeting, i<
and for the transaction of such other bust-
sees as may properly coma before the meet- I,Ing.
The Book* for the transfer of the stock of

the Company will be closed on January Mil, [1921, at noon and re-open on Januaiy 20th,
1921, at 10 A M.

KH HARD A. riTtPV. Secretary

FIDELITY INTERNATIONAL
TRUST COMPANY

THE ANNUAL. MEETING of tlie stock-jmlders of the Fidelity-]n t.n.aUunal Trust
'ompany uf New York for the election of
Directors, the appointment of three Inspec- |(
or* of Election and for the transaction uf
luch other business as may properly come
icfore saitf meeting will be held at the
ifflcc of the company, corner of Chajnbers
ind Hudson Bts.. New York, on Wednesday.
lanuary 19. 1921, between the hours of 13
.'clock norm and 1 o'clock P. >1.

ARTHUR W. MEl,T,KN. Secretary.

New York Title and
Mortgage Company
The Annual Meeting of the Stockholder* of
\*EW YORK T1TI.K AN II MORTGAGE COM-
ANT, for tba election of Directors and In-jipectors of Election to serve for the succeed-
tig year, will be held at the Office of the
'ompany. No. 135 Broadway. New York
"ity, on Tuesday, January 11th, 1921, at

o'clock In life afternoon.
The stock transfer books of the Company

ylll be closed on December 31, 1920. at 3
r. M., and reopened on Junuary 12, 1921, at
(. A. M.
Dated. New York. December M\. 1920.

\ UERIIARD Ki l'.IIMC -

_

r.ih January. l!)2t.
I"o the Stockholders of ihe Milliard Hotel

r-o.:
Notice is hereby civeh that the annua!

iieetlnp of the stockholders of tho Milliard
Hotel Company tvill be lieHi on the 3rd
Wednesday of January. 1921, i. e., January
ilneteenth, 1921, at the principal office of
ho Company in the Vanderbllt Hotel; 34th
Street and Park Avenue. Nevt Tork City, at
;en o'clock. A. M., for the purpose of electiiKfive Directors to serve until tlie next
innnnl meeting of the Company, or until
heir successors art) elected, aiid two Inspectorsof Election to servo at the next annual
licet Ins, and fnr the transaction of such
nthor bu«In^fca* may properly corns before
aid mcetin^StThe polls rd remain open from 10 A. M.
to 10:311 A.

C. H. CRAY, Secretary.

Gas Securities Company
NOTICE op ANN-TAD MKFTINC!

OF RTOCKilOl.DEItS.
The animal mooting of stockholders of
AS SECUIIITIKS COMPANY will be held

)u tin- 19th day of Jannaiy, 1921. at !'J
'clock noon, at the principal office of the
lporntIon. No. (10 Wall Street, New York

Jltv. New York, for the purpose of election
v Hoard of Directors, approving the acts
>i UK- arm uin*nm« iui wiw |«i-« «*

\uk year and tin transaction of kuo1» other
iiMiiH-sH as nuty properly come oefon* the
meeting. E. E. McWIIlNKY.

Assistant Secretary.
Dated January 8th« 1021.

_____

THE I.AKK TOItPElH) IMHT I OMPANY.
Notice Is hereby given that the Annual

Meeting of the Stockholder* of this Company
will be held at the office of Andrftm * Nel-
on, Augusta. Maine, on the thfrd day of
\ bruary, 1021. at 10 oYWck A. M., for the
Mtrpoxe of electing a Hoard of Director* and

<fork and re iv*i lg and acting upon »*c
eportn of the officers srtd for the tran.acU.!iof such other business a* may propeyly
mne before the meet ins.
In accordance with tin? bf-ltn* of the eorloratlonno .took con be voted on v.ltlOA ha.
een transferred on the hooka °t Coin-
iany within 'JO day. ntxt Seceding this
lection.

C. E. ADAMS, fleer. LB. v.
r.rldr< pot t. Conn., January 3^11121.

TO THE S'TOCKlMM.l 'KI'.S OF
Equitable Eastern Banking Corporation :

Notice D hereby given that the annual
iicotlug of l lie stockholder* of Equitable
Inatein Banking Corporation, for the pui><>».<of electing directors for , tlie ensuing!
ear and for the transaction "f eurli oilier'
>u*in<**s as may properly route pefore tin
licetlnir, will be held at the fl'ire of tin
'orporatlon. No. ST Wall Street, llorouRh of
ilanhattnn. City of New Vorlt. on Tuesday,
lanuary 11 tit. Ifwt, at 11 o'clock In the foreloon.Transfer Hook* will be loscil from
iVlork I*. M. December 27th, IP20. until 11
I'olock A. M. .Innnary I Kit, 1921..

RICHARD It.JII'NTEI!. Se renity

' ' !
tON'SOIJDATF.D GAS OOllTANY OF

NEW YORK. ,

RTfcTSUX. JENNINGS * 111 SHEI.li.
Cowns*!

^

T»l»: NORTHERN PW lilt Tl.rfJttNAI.
CO. or oin Miv

llrsf M*rt»nt» t.ohl Rofja,
lluf Jntiiinrr I. U.U.

Tli-'- FarroafP' lemn and Trust Cnrap»:i),
« Trust**, unrivi the Morttaf* mad* by

Tli* Northern Paolfl T»niitH»l (>«. of Or*
ton. dat*d January I. 1**1. solicits off*r» of
bonds for th* *al* to Uia Hlnklnt Fund under
alii Mortfs* of to many of *ald Issue

»;i,437.C<l applloatS* to tlio purpose *111 redeem.at not e*c**dln* a pr*mlurn of 11V,
upon th* principal. nn<1 that It will piiroli*>.snhlbond* to th* extent of 47B.4.17.20 belt «
in Ita hamla for that purpose, a; tli* lo* est
prlr- or prices. rot exceeding th« rat* abos*
stated. Offers of onils must b* pros»ot»<t
liefora 12 noon on Hattrday. January lStlt.
Illjt. and should b* directed s folios*:
"Proposals 1o tho Sinking Kund of Th*
Nortlu rn Paolflc Trrtnlnal Co. of Onfsn.
Tie f mart". I.onn and Tru«t Company,
Id J.' William Street. Now Vori; Cits "

TUB FARM PHIS' 1,0AN AND TIU'ST
COMI'ANT. Trust**.

Ry KPTVIN 9. MARKTON. Pr*ald*at.
T>*t*d, Na*r York, January 3. ItSl.

.....

January 3, 1921
The animal meeting of the ittorkligldar* of

lil'< Company for the cle. lion of
o ncrvi during the enmilna yea r will be
i<l«l at tlilrf office MONTAV, Joimaiy "4,
ft!l. Coll* will be open from 13 M, to I
». If, Trfin*/"r book-, will clone Saturday,
lanuary I.", 1931, at 12 XI. anil reopen Tu<»ln>,.January 1921.

H. XI. imUXDAdB. ficcrdaiv.

(ipitAXl'4 KTOKAftK < OXIPANY, IM
1M» IYH Xrrrl, »jy York,

January S, 1911.
l.'r.der authority of Article I, Pe-ilour I, 2

uuj .1. of tloi lly-Lawn of thii 'oiupnu. ,

k'uTICB la herrby given tliat a *SI'K<'IAI,
denting of tin* Stockholder* .of floivanu*
Iforago Company. fpr for th- election of
ill cetera Ami foretlu4 trananctUHi of »uch
ither bunliiees a* rnav propetly n.nn Infore
t. will b« held ill 1»1V off in of tip' Coin>an>.af No. On Went. Street; tloi urfi of
ilHbhnltan. City of Na<v lor It, oil f-Vlilay.
lanuary 21. 1921, at 12.00 Noon I'olU win
lo open from 12 :00 Noon ill t On r. Xf.

IV A. HOI'TIIWKIiT,, secretary; i
lly x o. KH'ITTKH. I'i»«|i|«I. t. 1

I.IM III V TIlt'XT f'OWAW,
Tin- K'Hular annual meeting of life at<* k-j

lolflcr* of Lincoln Trilat Cornpeny will b<-I
ii-lil at the office of the ''am|inn). No. 201 |
irili Avomiuw on Wednesday. January' 19th,;
921, at 11 .i In ... i'i Uid foTT'iioi.n, for 'lio
1' i-ilrji <*f- lili-'-ctnt* and htnpfetftra of Klec-
lou ami for the jrftiinu'lloh of tap-It other
ui«l;i.'Pf« ».« iniay properly 'om« before tin
rivi l.ir I'plln "III remain open from II
iTIoiik A. XI. fo 12 o'clock noon.
Tilt Traipftr Book* will l>e cltunl at 2

!*. Xf.. January, 10th, 1921, ami will rcojyu
it 10 A M., on Jar.unrY 20th, 1P2I

i llARl-UX K. < AX.Hyf'Nj s« rrtaty.
MA1II«0>* * IVf IlKPOMT COXfPANl
The annual meeting of the atbckhofdei * of
he Xtadlaan 'if" lieponlf '"ompaiiv will lw
n-ld at the afflrn of tip' rnmpaniY III Klfrh
tv.*iun New York, on Wednrmln". January
t'Jfh. 1021, at 10 o'clock A. M . for the dec.
1on of l>fr»ctor» and 1n*b»<*ti of Cle. Hon!
ind for the Iranaeciion of u -li oilier hunti<«a an mgy.prntn.rlr < nme before u.c meet
n*. r
r»Ua v Ul p. main < i« a from JO o'. loci,

v. XI. to II «' lock A XI
^

AKNUl.li II^MIT-I. Seciclary.
PHll Anna it Mr.-1ir.jt of llie Stockholm of'
VnVPKRK'K li lA ' K'»l» t PON flpc.i -fnt
hf alartli.n at aavan Pirn ton i. f tha .t,.u
nit yeaF and for 'he tranaa'tloti of atirh
lthar »in«ln<,»« » mar hr brought hafat tin
nadlng, will 1i- bald nl tha nfflcv offi*ompany, Waal 1 i'fh Htraat, Natv \kit,,
|»y. on tlu> l*»h day of January, lli'JI, at "

t'clook.
JOS HMITH.

8BOHBTARY.
i«r MAxmru n \ iiK\\i navn

of tha « Hy of »«r Tark.
New York, Paratnhar llth, 1M0.

ffctlca ) horeby *lvtoi that tha annual
nattlrif of tha rha r-holdar* of thla hank
fru th'' alartlori of Plractora to aatva dur«
In* Ilia remit'* year ami for lha 'ranv
c tic* of .nti-h li I li 11 -1 ii' - - aa mi a -ma
b> * » If h- 'ia|«1 » t'« hank
In* lien Na« "in » PI na adnata. Tuat»
Uaa^ la iiuat y llth. 1SKT1. hataaati tha hour*
OTP o'ctoci. A. M and 12 o'cln-'k M

mi 13. I'AdU. JR Caahltr.
"The rcK'tlar annual maatln* af too Mock*
lolilrra of Tito North Virginia Corporation
fru the lection of Plrrctor* to aono tha
matting year tvfll hi- lu»ld at "411 Fifth
tvi-nur, l!orou*li t>f Matili.ittan. New Votl
Jlty. on Monday. January 10. 1031. at 12:30
P M. on aniTI data.
Pated. Nmv York. Pocambar 27. M2t>.

ADOLrHVS F. LONG. F" ratat y.
«
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Lake Superior Paper
Company, Limited

Incorporated. uider the laws of The
Dominion of Canada.

To the Holders of Six Per Ctmt
First Mortgage jo-Year QpM
Bonds of the above named Company.
NOTICE IS HEREBY GIVEN", that at

a Special General Meetina of Shareholdersof 'Che Spanish River Puip A
Paper Mills. I.imlted, held at thi liejd
Dfnce of the Company in the Citv of
luniauu, oii inn «jra uny ui juun,

the Shareholders approved of a plan to
pay the accumulated dividends on the
Preference Stock of the Company up to
June 30th, l£>-'0, amounting to 42% by
tlie declaration of a Preferred Stock
Dividend and that in accordance with
"lau.se a of a Supplemental Mortgage
elated the 20th of January, ,1915. mad^
between Duke Superior Paper Companv.
Limited, and The Royal Trust Companv,
he holder* at the various Ponds mealionedIn said clause including the holdrsof the bonds to whom this notice 1*
directed will receive their pro rata share
jf lO'o of the total amount of the PreferenceStock of The Spanish River Pal*
fw Paper Mills, Limited, issued tn accordancewith the said plan so approved by
the Shareholders as aforesaid. I'nder
the terms of the said Clause 5 of above
Supplemental Mortgage the holders of
the various bonds thereia mentioned are
also entitled to 10% of the total amount /of uny cash dividend paid to the holders
of the Common and/or Preference shares
of The Spanish River Pulp &. Paper
Mills. Limited, A cash dividend of
for the quarter ending September SOth,
1920, has been distributed to both Commonand Preferred Sharr holders and
bondholders will Ik- accordingly entitled
to their pro rata share of such dividend

In order to distribute to the holders of
the above mentioned Six' Per Cent. First
Mortgage 30-Venr Gold Bonds their proportionof said Preference Shares under
said Clause 5, and to provide a convenientmeans of distributing the above
and. all future cash dividends to bond-

holders of said bonds, whether of registeredbonds or bearer bonds, send their
bonds .it oriee to The "Royal Trust Company.of) Yonsje Street. Toronto; or The
Royal Trust Company. Montreal. Quebec;tor. Agents of The Bank of Montreal,S4 "Wail Street, New York City, or
City Trust & Navlngs Bank. Daytc
Ohio: or The Bank of Montreal. 47
Tlireadneedle Street, London. B.C.. England.in order that the bonds may be
stamped with a notation that the holdersthereof have received their respective
proportion of the said Preference Stork
of Tfce Spanish River Pulp & Paper
Mills. Limited, and have also received
the necessary certificate with coupoak
attached to enable them to collect their
pro rata share of all cash dividends now
or hereaPer distributable to Bondholders

Bondholders are urged to send in their
bonds to any of the above places at once
in order that the. above distribution may '0be made without 'undue delay.

THE ROYAL TRUST COMPANY.
Trustee.

Toronto. November 24th. 1920.

THE MEXICAN EAC.I.E Oil. COMPANY,

(CIA MEXICANA DE PETBOLEO "KB
Atinu" S. A.)

NOTICE TO AMERICAN SHAREHOLDERS.
NOTICE . 1$ HEREBY GIVEN that by

Resolutions uf tho Company paveil in Mexico
City on the ilifnd December. 1920. it v.ii
resolved iai to authorize an increase of
Share Capital to ItiO,090,000 Peso* Mexican
by the creation of 4.49S.1H2 Ordinary Shares
of Ten Pesos Mexican each, ami fb) to ott~r
to tlie present shareholders of the Company
one of such new Ordinary Shares at par for
every two Shares, either Preference or Ordinary,held by them.
To enable holders of Share Warrant* to

Bearer to take advantage of this issue,
they must deposit at The London Joint CJl'y
& Midland Rank. Ltd.. o Threarineedle Street,
London, E. C. 2. or any of its branches; The
Belfast Banking Co., Ltd., Belfast, or any
of its branches; The Clytesdalo Bank. Ltd.,

16 detached from Definitive Share Warrants
representing Ordinary Shares atid/or Cowauu
No. 211 detached from Definitive Share Warrantsrepresenting Preference Sharca. The"*
Coupons must be accompanied by a rem!'*
tance to pay np In full at par for one nOrdinaryShare in respect of every two old
Shares represented liy snch Coupons.

I'or each new share the sum of fl 8*. Od
(being the Qxchap&r equivalent of Ten Po»ne
Met. (5old> is payable at the time of lodge,
nient of such Coupons.
Duo application for the new Shares must

be made to tile aho\ ''.mentioned Ranlt't*
not later than the (list January. 1621. bug^
the Iloanl may. In any special case atln
absolute discretion, extend such time, jfor
not exceeding one month.
The above mentioned Coupons and remitlancemust be forwarded to Dondon by the

Shareholders' hankers, who In turn mini
forward and present them through thelf
Condon agents.
The now she res will rank par! passu with

tho existing Ordinary Shares, hut will not
participate in any Dividend that may be
declared pax able on the 21st December. 1P20.
Provisional Heeelpts will be Issued In,exchangefor the above-mentioned Coupons and

Remittances, which Provisional Receipts will
In flue course be exchanged for Definitive
Share Warrant* to Bearer.
Fractional Receipts representing one-half

of a new Share will he Issued against paymentof I Is 0(1 each In respect of each odd
Share r.ifw vui h I'l h,*f Imml TT ocelots If me-

sented not latur tl.au .'it«t May. 1021. at tli«
Offl.-e of Whitehall .Securities Corporation,
I.lii I.endnn Financial Am nl* of the Com*
patiy. -17 Parliament St ret. ft. W. withadlltlmia!Fractional Receipt* representing one
or more romi^yte Shane, and n letter of
request' signed by the holder will he enrharnredfor Provisional Receipt* for fully
paid shares.

HKRBBRT .T. CARR
Attoriicy-ln fait for

Whitehall Securities Corporation, I,halted.
(Condon Financial Agents.)

l'P.OP»ASKI« AMI'.Nl'MKNT OK
Deposit Agreement Dated January 2d. l!Ud.

for l'irst and Itrfundinc Mortgage It
(.old I'.onds due September h '.'OUl. of
MI*S4M 1(1. liAVMs \\|» TKXAS

Kill WAY COMPANY.
To l>(f to. t tl- .tboie ift.tlio. >d

/»< posit An ee...ecf:
The imdeisiftu'd Committee u> tine under

111' Deposit Agreement of Junuuiy 20. lf'1A.
lie In the maimer provided In Artb I*
Ninth of tlie sahl Agreement. the folio* in:
rr"<nri icimi sum niiiviitiuiwiih ui ess... »

With. paragraph five, no that ah RMC|fl>4
nnd amend. .1 If Khali read as* follow*

"A period of one yrar front January til.
1021, »ald period ending 011 January 20.
If'.'?. 1« liprrbf -specified aa tilft period
within which n plan or agreement of f«orcaiilratlonor adjuatment ahall be
ailop.nl or approved find notice of aiRh
:iiloptlon or appro n| ptihllah-d; In Ce'*»f irtllch i"ii pnalfor*. or any "f
tlicm. lipoid compliance with the pt.
vUIou* ..f tlil* agr-cmcm a* upon a

terminalImi Ui-renf v IN onllltad to a

return of IM depn*ltr«l bond*."
Tl Committee accordingly, hereby gh e*

notice 10 nil J".cpo«llor« under *'trh agreementIhat It lia* fUnl with Guaranty T o"'
Cotnpa'ni of N'i Voik, 110 Itrnadway. N-w
York City, Ihe |Y. po-liare-ttTblcr nald Afire
nient. a copy of *uch nmeiulineni, being a

modification of -aid parnaraph. and that tha
foregoing I* a true opy thereof.
Depnattora nr* referred to the proclaim *

of the >*po«|r Agreement of January JO.
101(1, with raapact In the adoption of airb <1
mcnt* tliereto. the filing of objection! *e
arneiidnietila. and the rlalit* and terma of
withdraw ale In ca»a reglatered holder* if!»
re.entln* a majority In amount of the th»a
outatandlng certificate* tin-rounder ahall file
objection* In tl e ".re and manner eo provided.t'nh»* deelrlng to object to the Bald
amendment, no T>. po«|fnr ne. da to take any
action In reepnrme to tbla notice.
Dated. Ve York Peeringi 27. 1!»20

Charlc* A. fniMp
A'lre-Chahman,

tVilliam A. I>at.
r. <«. Mer.lon.
t A. Jaik»nn.
< elgata lloyt.

Con; nil (tea.
\V II.1.1 AM C. COV, f. rttary.

HO itroasl w iv,
" tfew York City.


